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MpemapkeTt. OOWaa KapTUHA YKPAMHCKOro pbliHKa

B cpeagy 3.04 unpekc UX nokasan cHwkeHue 0,95%. YKpauHCKUA PbIHOK, HECMOTPSA Ha BCe
NOnNbITKN BbIKOB NOAHATE KOTUPOBKM, BbIMMSANT AOCTATOYHO cnabo. CerogHa oxungaem OTKPbITUS Ha
HeraTUBHOW TeEppUTOPUKN, B CBA3N C KOPPEKUMEN aMepuKaHCKOro pblHKa. byaem cnegutb 3a
nogaepxkon 800 no nHaekcy UX, B criydyae ee npobutus, oTkpbiBaeTcst gopora B 3oHy 750. Urpatb
OT JIOHra Ha JaHHbIA MOMEHT [OCTaTOYHO OMAaCHO, MO3TOMY PEKOMEHAYeM MoKa yaepXaTbCs OT
MOKYMOK.
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q)YH,D,aMeHTaHbeIﬁ M TEXHUYECKUN aHaNU3 AIMUTEHTOB

KomnaHnusa "MoTop Cuy" [MSICH], akumm KOTOpOM BXOAAT B YACIO Hanbonee npuBnekaTtenbHbIX Ha
YKpPanHCKOM (POHOOBOM PbIHKE, BbINSATUT CBOMM aKUMOHepaM LOBOSIbHO CKPOMHblE ANBUAEHObl —
20,8 MIH rpH, 4YTO COOTBETCTBYET AoxoaHoctu Bcero B 0,44%. bonblwasa 4actb npubbinu Gyaet
HanpasfeHa Ha MoJepHM3aumio U pasBuTne KomnaHun. Beipydka nponsBoauTens, Kak oxuaaeTtcs,
yBENUYNTCA B 3TOM rogy Ha 8-10% — pocT aosmkeH 3ameanutbes. O6 atom nuweT "KoMmepcaHTb-
YkpauHa" AkuynoHepbl MAO "Motop Cu4y" — ogHOro u3 KpynHemwmnx MMpPOBbIX MpousBoauTenen
asurartenen Ans aBMaunMoHHON TeXHUKNM — nonydat 3a 2012 rog avsuaeHabl B pasmepe 10 rpH Ha
akuuio (goxogHoctb 0,44%). B npownom rogy goxogHoctb coctasnsana 1,1%. Takoe pelleHve
akunoHepbl ogobpunn BYepa Ha rogoBoM cobpaHuun. Bcero Ha BbeinnaTy aveBuaeHaoB Oyaer
HanpasneHo 20,8 MNH rpH.AHanUTUKKM oxuganu, 4to "Motop Cuy" BbiNnatuT akumMoHepam no 40
rPH Ha akumio. MNporHo3bl G 06YCNOBNEHbI ANHAMUKOW poCTa BbINMAT 3a NocrneaHve Tpu roaa,
otmeTuna aHanutuk MK Dragon Capital Tancusa LWenetko. B 2009 rogy amBuaeHObl coctaBunun 3
rpH Ha akuuto. 3a 2010 rog "Motop Cny" BbinnaTtuna aunsmnaeHabl Ha cymmy 19,8 MnH rpH unm 10
FPH Ha akumto. Yucrtasa npmbbinb KoMnaHmMm nNpm aTom coctasmna 1,24 mnpg. rpH. A no ntoram 2011
roga KomnaHus Bbinnatuna 49,5 MnH rpH guBuaeHaoB wunuv 25 rpH Ha akuuwo. Cymma
cooTBeTcTBOBana Bcero 3,8% ot unctom npudeinu 3a 2011 roa.

Akumn Motop Cwny [MSICH] nocne npobutusa yposHa 2200 rpH BbIrMAgAT goctaTtodHo cnabo. B
BGrnvkanwen nepcnekTMBe OXnaaeM CHUXeHue akuuu. Llensmu ons CHUXKeHWUs akumm MOXeT ObITb
30Ha 1750-1800. OgHako B criydae Hayana MMNYrbCHOrO pocTta, NOAAEPXKOM MOXET BbICTYNUTb
3oHa 2000-2050.
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MwupoBbie pbIHKK

Benyuwume doHpoBbie nHaekcol EBponbl n CLUA B cpeay noHecnu owyTuMble NoTepu - GputaHckuim
FTSE-100 (-1,09%), Hemeukun DAX (-0,87%), dopaHuysckun CAC (-1,32%), amepukaHckme Dow (-
0,76%), S&P500 (-1,03%), Nasdag Composite (-1,1%) Ha oOHe BblWeAWUX XyXe OXuaaHun
AaHHbIX MaKpO3KOHOMUYECKOW cTaTtuCcTuki. CornacHo onybnukoBaHHbIM B cpefy KOMMaHuen
Automatic Data Processing (ADP) paHHbIM, 4yncno paboumx mMect B 4acTtHoMm cektope CLUA
BbIPOCIIO B MapTe Hal158 TbIC.,, YTO OKasanocb XyXe CcaMblX MNEeCCUMUCTUYECKUX OXUOAaHUN
9KCNepToB, KOTOpble MPOrHO3MpPOBasiM 3Ha4YeHue 3TOro nokasatens B cpedHem Ha yposBHe B 200
Tbicsad. Cnabble aaHHble ADP Bbi3Banu onaceHns OTHOCUTENbHO TOro, Y4To nybnukyemble 3aBTpa
KntoyeBble nokasatenu pbiHKy Tpyda CLUA moryT Takke okasaTbCs XyXe npeaBapuUTesbHbIX
NMPOrHO30B, B YaCTHOCTW, M3-3a MPOBEAEHHOr0 B Hayane MapTa CekBecTpa aMepUKaHCKOro
6iogketa. bornee cnabbiMM BYepa BbIWAWM M NOKasatenu [OenoBOW  aKTMBHOCTU B
HenpounasoacTBEHHOM cekTope CLUA, npuyem Temn nageHus cCOOTBETCTByKLWEro mHaekca ISM
Non-Manufacturing okasanca MakcumanbHbIM 3a nocnegHue nontopa roga. Oxuparowmecs
CerofHaA eBponenckue rnokasaTenn [[enoBoM akKTUBHOCTU B cdiepe YCnyr Takke MOryT He
nopagoBaTtb MHBECTOPOB. EWé oamH noBog ansa dukcaumm npmbbinm MHBECTOpaM ganu 3asaBreHus
npesvgeHta PenepansHoro pesepsHoro 6baHka CaH-®paHumncko [koHa Bunbsamca o Tom, yto OPC
MOXET Ha4aTb COoKpalleHne 06 beMOB NOKYMNKM OBnNuraunin yxxe 3TMm feTOM.

dbrovepc S&P500, He 3akpenuBlwuch Bbiwe 1570, nokasan KOPPEKUMOHHOE [OABMXEHWE BHU3.
Takum obpasom, pbtovepc S&P500 BepHynca B 6okoBon gmanasoH 1530-1565.
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TexHu4eckun B3rnsag Ha pbrovepc UX

B cpeay 3.04 dbroyepc UX nokasan cHwxkeHune 0,68%. OTKPbITbIM MHTEPEC MPAKTUYECKU He
nameHuncs. YposeHo MA200 (855) Tak n He 6bin NpodbuT Gblkamn, YTO yKasbiBaeT Ha crabocTb
nokynatenem W BepoATHOE npOLOSKEeHWe HeratuBHOM TeHaeHuuu. CerogHs oXxupgaem
NpoOOSKEHNE HeraTMBHOM TeHAeHuunm no dbiodepcy UX. ConpoTtueneHnem ans dbtovepca
BbIcTynaeT no-npexHemy MA200 (850). MNMogaepxkon BbicTynaeT ypoeHb 810. ECTb BEPOATHOCTD,
4TO MeadBeau NonbITarTCa onycTUTb Pbtodepc B 30HY 800-815. YaauHbIX TOProB M no3vTUBHOIO
HacTpoeHus!
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