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MpemapkeTt. OOWaa KapTUHA YKPAMHCKOro pbliHKa

B natHuuy 22.03 nHpgekc UX cHuaunca Ha 1,85%. Kak Mbl n oTmevanu, wuHgekc UX npobun
rnobanbHyl0 BOCXOASLLYHO TPEHAOBYK NMHMIO U nagaeT BHM3. CerogHs amMepuKaHCKUA PbIHOK
NMOKa3blBaeT HEMNoXom poCcT yTPOM, OOHAKO, K COXaneHuto, ANsi UTPOKOB YKPaUHCKOro pbliHKa — 3TO
NnoBOZ LWOPTUTb HA OTCKOKE BBepX. Kpome aToro naen no pblHKY Ha AaHHbIM MOMEHT HeT. [nags Ha
aMepUKaHCKUI PbIHOK, KOTOPbLIN NpubaBnaeT ¢ KaXablM AHEM, YKPaUHCKUIA PbIHOK BbIMMSAUT NPOCTO
KaTacTpodnyecku.

Pekomengyem cneguTb 3a o6bemamm Toproe. B cnyyae MmnynbCHOroO pocta Ha BbICOKMX 0b6bemax
NHOEKC MOXeT ObICTPO pasBepHYTbCS M HayaTb BOCXOAsLLEE OBWXKEHWEe, Of4HAaKO Moka nokynaTb
HUKTO He xo4eT. Haekc meaneHHo un 6e3blaenHo crnons3aeT BHM3 K uenam Ha 880-900, B To Bpems
Kak aMepuKaHCKNe pbIHKM OGHOBNSAIOT HOBblIE MaKCUMYyMbl.
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q)YH,D,aMeHTaHbeIﬁ M TEXHUYECKUN aHaNU3 AIMUTEHTOB

MexayHapooHas BepTUKarbHO WHTErpUPOBAHHAA rOpHO-MeTannypruyeckas rpynna KoMMnaHun
"MeTuHBecCT" Hayana BbINYCK KOKCaA MOBbILIEHHOro KayYecTtBa Ha ABLOEEBCKOM KOKCOXMMMUYECKOM
3aBoge [AVDK]. Kak cooblaeTcsa B npecc-penuse "MeTuHBecTa", NOMYYEHHbIN KOKC YNy4YLLIEHHOro
kKayecTBa OygeT Mcnonb3oBaTbCA AN OOMEHHbIX MNeYen npeanpuAaTU rPynnbl, OCHALLEHHbIX
TexHonornen sayeaHus nbineyronbHoro tonnmea (MYT). Mpu atom yTtouyHseTcqa, yto AKXS3 Bsen
HOBble TEXHWYeCKMe YCroBUS Ha KayeCTBEHHble XapakTepUCTUKM [OOMEHHOrO KOKca: Hopma
cogepxaHunsa cepbl cokpaweHa go 0,8% ana npemuym-kokca u o 1,2% ana psgoBoro Kokca,
NOBbILWEHbI MOKasaTenu ropsgyen NPOYHOCTM U CHWXKEHbI NnokasaTtenn peakuMoHHOW CNOoCOBHOCTM.
30NbHOCTE MpeMnyM-nNpoaykuun Obina cHwxkeHa B cpegHeM Ha 5%. YnydweHue kadecTBa
npoaykumn AKX3 npoucxoguno nocteneHHo B TedeHne 2012 roga 3a cyeT yCuUreHuUss KOHTPons Haz
Ka4YeCTBEHHbIMM XapaKTepuCcTUKaMu UCXOOHOro cbipbs. BHegpeHne B 2012 rogy metoga
NPOrHO3MPOBaHUSA KayecTBa MO3BOSAET NPOCYMTbIBATb Ka4eCTBEHHble CBOMCTBA KOKCa, Ucxoas u3
XapakTepPUCTUK MOCTynawLWmx yrinen n KoHueHTpaToB. "lNoBbllWeHNs KadecTBa yganocb LOCTUYb
6e3 ygopoXkaHusi coctaBa CMeCU Yrnen Ansi KOKCoBaHus (WmxTbl). B HacTosllee BpemMsi KOKC
YNYYLIEHHOro KayecTBa NPOM3BOAUTCH Ha OBYX KOKCOBbIX GaTapesx ua BocbMun 6atapen AKX3. B
nepsoM kBapTarne 2013 roga nnaHupyeTcsi NOBbICUTb YPOBEHb BbiMycka npeMmmnym-kokca o 60% ot
obuero o6vema npomssoagnmoro AKX3 kokca", - KOHCTaTupyeTcsi B Npecc-penmse.

Akumn AVDK Haxogdatcs B CyXaloweM TpeyrofibHUKe, HWKHEW rpaHuLen KOToporo sBnsieTcs
oTMeTKa 3 rpH. IMEHHO OT 3TOM OTMETKN peKoMeHAyeM OCTOPOXHO HabupaTtb ANUHHbIE NO3ULMK CO
CTOM-11I0CCOM Ha ypoBHe 2,85 rpH. 1 rnobarnbHbIMU LiensaMn Ha 3,5 rpH.
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MwupoBbie pbIHKU

Mo wToram BHeouyepedHoOro 3acefdaHvs EBporpynnbl, npolweawero B HOYb C BOCKpPECEHbSA Ha
noHegenbHUK B bptoccene, npaButenbcTBO Kunpa AOCTUINO NpeaBapuTENbHOrO CorfalleHus ¢
«TPOMKOM»  MeXOyHapoOHbIX KpeauTopoB, B COOTBETCTBUM C KOTOPbIM CTpaHa MNosyyuT
dvHaHcoByo nomollb B pasmepe 10 mnpa espo ($13 mnpa) B obMeH Ha BbINOMHEHWE psaa
ycnosun. Tak, onga nonyyvyeHna nogdepXkm npaBuTenbcTBO Kunpa nomaeTt Ha Takow war, Kak
3aKpbITUe BTOPOro no BenunymMHe B cTpaHe 6aHka Popular Bank of Cyprus, Takke M3BECTHOrO Kak
Laiki, n nepeBoa Haxogsawmxcs B HeM aeno3utos Ha cymmy o 100 000 espo B Bank of Cyprus ans
CO3[aHNsA Tak Ha3blBaeMoro «xopowlero G6aHka». Takum obpa3om, Bknadbl, CyMMa KOTOPbIX He
npeBbllaeT AaHHY0 OTMeTKy, He noctpagatoT. [lpyu 3TOoM, Kak coobwalT ocBeLOMIEHHbIE
MCTOYHMKM, HE3aCTpaxoBaHHbIE AeN03UThbl Ha cdeTax B 06omx BaHkax, CyMma KOTOpbIX NpeBbILIaeT
100 000 eBpo, 6yayT 3aMOpOXeHbl 1 06NOXeHbI COOPOM, B pe3yrbTaTe Yero BKIagyukm noTepsatoT
«He 6onee 40% csoux cpedcTB». Tak, no cnosam rmaebl EBporpynnbl Wepyna [eiiccenbnyma
(Jeroen Dijsselbloem), npaButenbctBy Kunpa ygactcs npuenedyb okono 4,2 Mnpg €Bpo
NOCpPeACTBOM JaHHOro Harora.

dbrovepc S&P500, HaxoouTca B 6okoBuke 1530 -1560. Boixoq 13 6okoBuka OyaeT ocyLecTBreH
TOoNbKO Npw Npodutn rpaHuy 1530 n 1560. B cnyyae npobutns otmeTkn 1530 BO3MOXHO CHUXEHME
B 30HY 1500. OTMeHa AaHHOro cueHapust Npu NpobuTum BepxHen rpaHuLbl 6okosuka 1560. B atom
cllydae BO3MOXeEH pocT ¢ uensmu Ha 1600.
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TexHu4eckun B3rnsag Ha pbrodepc UX

B natHuyy 23.03 dbrovepc UX cHumsumncs Ha 1,43%. OTkpbiTbin uHTepec ynan Ha 1500
KOHTPaKkToB. BeposTHO NOHIUCTbI, KOTOpble, Kak W Mbl BEpUNM B POCT YKPAMHCKOrO pbIHKa
3akpbiBanu no3nuum ¢ yobiTkoM. CerogHsi oxxmgaem OTCKOK BBepXx no dbrovepcy UX B 30HY 955-
960, nocne 4ero Cc 6GOMbLION BEPOATHOCTBID CHMXEHWE npogormkuTcsa. ConpoTMBNeHnemMm Ans
dbrovepca asnsaTeca MAS0 1 MA200. lNokynkn coBepllaTb He pekoMeHayeM. TOnbKO B cryyae
MMMNYNbCHOIrO POCTa WM MNOBbILLEHNSA OTKPbITONO MHTEpPECA BO3MOXHbI OCTOPOXHble HAabOPbl NTOHIOB.
Yaa4yHbIX TOProB 1 NO3UTUBHOIO HAacTPoeHus!
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